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ϴ ĚĞ�Ăďƌŝů ϮϬϮϬ



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�ͲϭϵϮ

�ŽŶƚĞŶŝĚŽ

ϭ͘�/ŶƚƌŽĚƵĐĐŝſŶ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϯ

Ϯ͘��ŽŶƐŝĚĞƌĂĐŝŽŶĞƐ�ƉƌĞǀŝĂƐ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϯ

ϯ͘��ŽĐƵŵĞŶƚŽƐ�ƌĞůĞǀĂŶƚĞƐ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϱ

ϰ͘�WƌŽǀĞĞĚŽƌĞƐ�ĚĞ��W/Ɛ ͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘͘ ϳ

�ŶĞǆŽ͘�>ŝƐƚĂĚŽ�ƉƌŽǀĞĞĚŽƌĞƐ��W/Ɛ



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�Ͳϭϵϯ

ϭ͘�/ŶƚƌŽĚƵĐĐŝſŶ

>Ă�ĐƌŝƐŝƐ�ƐĂŶŝƚĂƌŝĂ�ƐŝŶ�ƉƌĞĐĞĚĞŶƚĞƐ�ƉƌŽǀŽĐĂĚĂ�ƉŽƌ�ůĂ��Ks/�Ͳϭϵ͕�ŚĂ�ƐƵƉƵĞƐƚŽ�ůĂ�ƚŽŵĂ�ĚĞ�
ŵĞĚŝĚĂƐ�ĚƌĄƐƚŝĐĂƐ�ƉĂƌĂ�ĞǀŝƚĂƌ� ůŽƐ� ĐŽŶƚĂŐŝŽƐ͘�hŶĂ�ĚĞ� ůĂƐ�ŵĞĚŝĚĂƐ�ŵĄƐ� ŝŵƉŽƌƚĂŶƚĞƐ�ŚĂ�
ƐŝĚŽ� ůĂ� ĚĞ� ĐŽŶĨŝŶĂƌ Ă� ůĂ� ƉŽďůĂĐŝſŶ� ĞŶ� ƐƵƐ� ŚŽŐĂƌĞƐ͕� Ğů� ƚĞůĞƚƌĂďĂũŽ Ǉ� ůĂ� ƐƵƐƉĞŶƐŝſŶ� ĚĞ�
ƚŽĚĂƐ�ĂƋƵĞůůĂƐ ĂĐƚŝǀŝĚĂĚĞƐ�ŶŽ�ĞƐĞŶĐŝĂůĞƐ͘

�ĂĚŽ�ƋƵĞ�ǇĂ�ƐĞ�ĞƐƚĄ�ĞŵƉĞǌĂŶĚŽ�Ă�ƚƌĂƚĂƌ�ůĂ�ǀƵĞůƚĂ�ĚĞ�ůĂ�ĂĐƚŝǀŝĚĂĚ�ƉƌŽĚƵĐƚŝǀĂ�ĚĞ�ĨŽƌŵĂ�
ĞƐĐĂůŽŶĂĚĂ͕�ĂƉĂƌĞŶƚĞŵĞŶƚĞ�ůĂ�ŝŶĚƵƐƚƌŝĂ�Ǉ�ůĂ�ĐŽŶƐƚƌƵĐĐŝſŶ�ǀŽůǀĞƌĄŶ�Ă�ĞƐƚĂƌ�ŽƉĞƌĂƚŝǀĂƐ Ğů�
ƉƌſǆŝŵŽ� ĚşĂ� ϭϯ Ǉ͕� ƉƌŽďĂďůĞŵĞŶƚĞ͕ Ă� ƉĂƌƚŝƌ� ĚĞů� ĚşĂ� Ϯϳ� ĞŵƉĞǌĂƌĄŶ� ƉƌŽŐƌĞƐŝǀĂŵĞŶƚĞ� Ă�
ĨƵŶĐŝŽŶĂƌ�ĚĞ�ŶƵĞǀŽ�ŽƚƌŽƐ� ƐĞĐƚŽƌĞƐ͕� ƌĞƐƵůƚĂ�ŶĞĐĞƐĂƌŝŽ� ƋƵĞ� ůĂƐ� ĞŵƉƌĞƐĂƐ� ĐŽŶŽǌĐĂŶ� ůŽƐ�
ĚŝƐƚŝŶƚŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ƚĠĐŶŝĐŽƐ ƋƵĞ� ƐĞ� ŚĂŶ� ŝĚŽ� ĚĞƐĂƌƌŽůůĂŶĚŽ� ƷůƚŝŵĂŵĞŶƚĞ͕�
ƌĞůĂĐŝŽŶĂĚŽƐ�ĐŽŶ�ůĂ�ƉƌĞǀĞŶĐŝſŶ�ĚĞ�ƌŝĞƐŐŽƐ�ůĂďŽƌĂůĞƐ Ǉ�ůĂ��Ks/�Ͳϭϵ͘�

>ĂƐ�ĚŝƌĞĐƚƌŝĐĞƐ Ǉ� ƌĞĐŽŵĞŶĚĂĐŝŽŶĞƐ ƉƌĞƐĞŶƚĞƐ�ĞŶ�ĞƐƚŽƐ ĚŽĐƵŵĞŶƚŽƐ͕ ǇĂ�ƐĞ�ŚĂŶ�ǀĞŶŝĚŽ�
ĂƉůŝĐĂŶĚŽ�ĞŶ�ůĂƐ�ĂĐƚŝǀŝĚĂĚĞƐ�ĐŽŶƐŝĚĞƌĂĚĂƐ�ĐŽŵŽ�ĞƐĞŶĐŝĂůĞƐ͕�ƉĞƌŽ�ƚĂŵďŝĠŶ�ƐĞƌĄŶ�ĐůĂǀĞƐ�
ƉĂƌĂ� ŝŶƐƚĂƵƌĂƌ�ŵĞĚŝĚĂƐ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�ĐŽůĞĐƚŝǀĂ�Ğ� ŝŶĚŝǀŝĚƵĂů�ĞŶ� ůŽƐ�ĐĞŶƚƌŽƐ�Ǉ�ĞƐƉĂĐŝŽƐ�
ĚĞ�ƚƌĂďĂũŽ�ƋƵĞ�ƌĞƚŽŵĂƌĄŶ�ƐƵ�ĂĐƚŝǀŝĚĂĚ�ĚĞ�ĨŽƌŵĂ�ƉƌŽŐƌĞƐŝǀĂ͘

^ŽďƌĞ�ĞƐƚĂ�ďĂƐĞ͕�ĞƐƚĞ�ĚŽĐƵŵĞŶƚŽ�ƉƌĞƚĞŶĚĞ�ĚĂƌ�ƵŶĂ�ǀŝƐŝſŶ�ŐĞŶĞƌĂů ŶŽ�ĞǆŚĂƵƐƚŝǀĂ�ĚĞ�ůŽƐ�
ĚŝƐƚŝŶƚŽƐ�ĚŽĐƵŵĞŶƚŽƐ͕�ŝŶĨŽƌŵĞƐ͕�ŝŶƐƚƌƵĐĐŝŽŶĞƐ͕�ĞƚĐ͕͘�ƋƵĞ�ƐĞ�ŚĂŶ�ĞůĂďŽƌĂĚŽ�ĚƵƌĂŶƚĞ�ůĂƐ�
ƷůƚŝŵĂƐ� ƐĞŵĂŶĂƐ͕� ĞƐĞŶĐŝĂůĞƐ� ƉĂƌĂ� ĞĨĞĐƚƵĂƌ� ƵŶ ĂĚĞĐƵĂĚŽ� ĚĞƐƉůŝĞŐƵĞ� ĚĞ� ůĂƐ� ĚŝƐƚŝŶƚĂƐ�
ŵĞĚŝĚĂƐ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ ĐŽŶƚƌĂ�Ğů�ĐŽŶƚĂŐŝŽ ƉŽƌ�ĐŽƌŽŶĂǀŝƌƵƐ ĞŶ�ůĂƐ�ĞŵƉƌĞƐĂƐ͘

Ϯ͘��ŽŶƐŝĚĞƌĂĐŝŽŶĞƐ�ƉƌĞǀŝĂƐ

ZŝĞƐŐŽ ůĂďŽƌĂůϭ

^ĂůǀŽ� ĞŶ� ůĂƐ� ĞŵƉƌĞƐĂƐ ƐƵũĞƚĂƐ� Ăů� ZĞĂů� �ĞĐƌĞƚŽ� ϲϲϰͬϭϵϵϳ͕� ;ƉƌŽƚĞĐĐŝſŶ� ĚĞ� ůŽƐ
ƚƌĂďĂũĂĚŽƌĞƐ� ĐŽŶƚƌĂ� ůŽƐ� ƌŝĞƐŐŽƐ� ƌĞůĂĐŝŽŶĂĚŽƐ� ĐŽŶ� ůĂ� ĞǆƉŽƐŝĐŝſŶ� Ă ĂŐĞŶƚĞƐ� ďŝŽůſŐŝĐŽƐ�
ĚƵƌĂŶƚĞ�Ğů�ƚƌĂďĂũŽͿ Ğů�ƌŝĞƐŐŽ�ĚĞ�ĐŽŶƚĂŐŝŽ�ŶŽ�ƐĞ�ĐŽŶƐŝĚĞƌĂ�ůĂďŽƌĂů͕�ƐŝŶŽ�ƌŝĞƐŐŽ�ĚĞ�ƋƵĞ�ƐĞ�
ƉƌŽĚƵǌĐĂ�Ğů�ĐŽŶƚĂŐŝŽ�ĚĞ�ƵŶĂ�ĞŶĨĞƌŵĞĚĂĚ�ŝŶĨĞĐĐŝŽƐĂ�ĞŶ�Ğů�ĞŶƚŽƌŶŽ�ůĂďŽƌĂů͕�ĞƐ�ĚĞĐŝƌ͕�ƋƵĞ�
ĂĨĞĐƚĂ�Ă�ůĂ�ƐĂůƵĚ�ƉƷďůŝĐĂ�ĞŶ�ŐĞŶĞƌĂů͘

/ŶƐƉĞĐĐŝſŶ�ĚĞ�dƌĂďĂũŽ�Ǉ�^ĞŐƵƌŝĚĂĚ�^ŽĐŝĂů
>Ă�/d^^ ŶŽ�ƉƵĞĚĞ�ƉĂƌĂůŝǌĂƌ�ƚƌĂďĂũŽƐ͕�ƚĂƌĞĂƐ�Ž�ĂĐƚŝǀŝĚĂĚĞƐ�ƉŽƌ�ƌŝĞƐŐŽ�ŐƌĂǀĞ�Ğ�ŝŶŵŝŶĞŶƚĞ͕�
Ɛŝ�ƐĞ�ĂƉƌĞĐŝĂƐĞ�ůĂ�ĞǆŝƐƚĞŶĐŝĂ�ĚĞ�ƌŝĞƐŐŽ�ĚĞ�ĞǆƉŽƐŝĐŝſŶ�Ǉ�ĚĞ�ĐŽŶƚĂŐŝŽ�ƉŽƌ�ŝŶĐƵŵƉůŝŵŝĞŶƚŽ�
ĚĞ� ůĂƐ�ŵĞĚŝĚĂƐ� ƉƌĞǀĞŶƚŝǀĂƐ� ĂĐŽƌĚĂĚĂƐ� ƉŽƌ� Ğů�DŝŶŝƐƚĞƌŝŽ� ĚĞ� ^ĂŶŝĚĂĚ͘� ^ſůŽ� ůŽ� ƉŽĚƌşĂŶ�
ŚĂĐĞƌ ĞŶ� Ğů� ĐĂƐŽ� ĚĞ� ůĂ� ĞǆŝƐƚĞŶĐŝĂ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ� ŐƌĂǀĞƐ Ğ� ŝŶŵŝŶĞŶƚĞƐ� ƉŽƌ� ůŽƐ�
ŝŶĐƵŵƉůŝŵŝĞŶƚŽƐ� ĚĞ� ůĂ� ŶŽƌŵĂƚŝǀĂ� ĚĞ� ƉƌĞǀĞŶĐŝſŶ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ͕� ĐŽŶƐŝĚĞƌĂĚŽƐ�

ϭ �ŝƌĐƵůĂƌ���WzD��EǑ͗�ϮϱϳͬϳϰͲ>�ͬϮϬϮϬ ĚĞ�ϲ�ĚĞ�Ăďƌŝů͘



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�Ͳϭϵϰ

ĂŝƐůĂĚĂŵĞŶƚĞ�Ǉ�ŶŽ�ũƵŶƚŽ�ĐŽŶ�ŝŶĐƵŵƉůŝŵŝĞŶƚŽƐ�ĚĞ�ůĂƐ�ŵĞĚŝĚĂƐ�ƉƌĞǀĞŶƚŝǀĂƐ�ƐĂŶŝƚĂƌŝĂƐ͘ �Ŷ�
ĐĂƐŽ�ĚĞ�ŝŶĐƵŵƉůŝŵŝĞŶƚŽ�ƌĞŝƚĞƌĂĚŽ͕�ƉƵĞĚĞŶ�ŝŶĨŽƌŵĂƌ�Ă�ůĂƐ�ĂƵƚŽƌŝĚĂĚĞƐ�ƐĂŶŝƚĂƌŝĂƐ�ƋƵĞ�Ɛş�
ƚŝĞŶĞŶ�ůĂ�ƉŽƚĞƐƚĂĚ�ĚĞ�ƐƵƐƉĞŶĚĞƌ�ůĂƐ�ĂĐƚŝǀŝĚĂĚĞƐ�Ğ�ŝŶŝĐŝĂƌ�Ğů�ƉƌŽĐĞĚŝŵŝĞŶƚŽ�ƐĂŶĐŝŽŶĂĚŽƌ͘

ZĞƉƌĞƐĞŶƚĂĐŝſŶ�ůĞŐĂů�ĚĞ�ůŽƐ�ƚƌĂďĂũĂĚŽƌĞƐ
�Ŷ�ĐĂƐŽ�ĚĞ�ƋƵĞ�ůĂ�Z>d�ŚĂǇ�ƋƵĞ�ƌĞĐŽƌĚĂƌ�ƋƵĞ�ůĂ�ůĞǇ�ĞǆŝŐĞ�ƋƵĞ�ƐĞ�ƚƌĂƚĞ�ĚĞ�ƵŶ�ƌŝĞƐŐŽ�ŐƌĂǀĞ�
Ğ� ŝŶŵŝŶĞŶƚĞ͘ �ĂĚŽ�ƋƵĞ�Ğů�ƌŝĞƐŐŽ�ĚĞ�ĞǆƉŽƐŝĐŝſŶ�Ăů�ĐŽƌŽŶĂǀŝƌƵƐ�ŶŽ�ƐĞ�ƉƵĞĚĞ�ĐŽŶƐŝĚĞƌĂƌ�
ƋƵĞ�ƐĞĂ�ƵŶ�ƌŝĞƐŐŽ�ůĂďŽƌĂů͕�ŶŽ�ĞƐ�ĞǆŝŐŝďůĞ Ă�ůŽƐ�ĨƵŶĐŝŽŶĂƌŝŽƐ�ĚĞ�ůĂ�/ŶƐƉĞĐĐŝſŶ�ĚĞ�dƌĂďĂũŽ�
Ǉ�^ĞŐƵƌŝĚĂĚ�^ŽĐŝĂů ƵŶ�ƉƌŽŶƵŶĐŝĂŵŝĞŶƚŽ�ĞǆƉůşĐŝƚŽ�ƐŽďƌĞ�Ɛŝ�ƐĞ�ĐƵŵƉůĞŶ ĂŵďŽƐ�ƌĞƋƵŝƐŝƚŽƐ͕�
ǇĂ�ƋƵĞ�ƐƵƐ�ĐŽŵƉĞƚĞŶĐŝĂƐ�ĞƐƚĄŶ�ǀŝŶĐƵůĂĚĂƐ�Ă�ƌŝĞƐŐŽƐ�ĚĞ�ŶĂƚƵƌĂůĞǌĂ�ůĂďŽƌĂů͘ EŽ�ŽďƐƚĂŶƚĞ͕�
Ɛŝ�ƋƵĞ�ĞŵŝƚŝƌĄŶ�ƵŶ�ŝŶĨŽƌŵĞ�Ă�ůĂƐ�ĂƵƚŽƌŝĚĂĚĞƐ ůĂďŽƌĂůĞƐ͘

WƵĞƐƚŽƐ�ĚĞ�ƚƌĂďĂũŽ�ĞŶ�ůŽƐ�ƋƵĞ�ĞǆŝƐƚĞ�ƌŝĞƐŐŽ�ĚĞ�ĞǆƉŽƐŝĐŝſŶ�ƉƌŽĨĞƐŝŽŶĂů�Ăů�^�Z^Ͳ�ŽsͲϮϮ

�Ŷ� ĞƐƚĞ� ƐƵƉƵĞƐƚŽ� Ğů� ƌŝĞƐŐŽ� ĚĞ� ĞǆƉŽƐŝĐŝſŶ� Ăů� ĐŽƌŽŶĂǀŝƌƵƐ� Ɛş� ƉƵĞĚĞ� ƐƵƉŽŶĞƌ� ƵŶ� ƌŝĞƐŐŽ�
ůĂďŽƌĂů͕� ǇĂ� ƋƵĞ� ĚĞƌŝǀĂ� ĚĞ� ůĂ� ŶĂƚƵƌĂůĞǌĂ� ĚĞ� ůĂ� ĂĐƚŝǀŝĚĂĚ� ƋƵĞ� ƐĞ� ĚĞƐĂƌƌŽůůĂ� ĞŶ� ĚŝĐŚŽƐ�
ĐĞŶƚƌŽƐ͘ >ĂƐ� ĂĐƚŝǀŝĚĂĚĞƐ� ŝŶĐůƵŝĚĂƐ ƐĞƌşĂŶ� ůŽƐ� ƐĞƌǀŝĐŝŽƐ� ĚĞ� ĂƐŝƐƚĞŶĐŝĂ� ƐĂŶŝƚĂƌŝĂ�
;ĂŝƐůĂŵŝĞŶƚŽ͕� ƚƌĂƐůĂĚŽƐ͕� ůĂďŽƌĞƐ� ĚĞ� ůŝŵƉŝĞǌĂ͕� ĐŽĐŝŶĂ͕� ĞůŝŵŝŶĂĐŝſŶ� ĚĞ� ƌĞƐŝĚƵŽƐ͕�
ƚƌĂŶƐƉŽƌƚĞ�ƐĂŶŝƚĂƌŝŽ͕�ĞƚĐ͘Ϳ͕�ůĂďŽƌĂƚŽƌŝŽƐ�Ǉ�ƚƌĂďĂũŽƐ�ĨƵŶĞƌĂƌŝŽƐ͘

�Ɛ�ĚĞ ĂƉůŝĐĂĐŝſŶ�Ğů�ZĞĂů��ĞĐƌĞƚŽ�ϲϲϰͬϭϵϵϳ͕�ĂƵŶƋƵĞ�ŶŽ�ĚĞďĞƌĄ�ƌĞĂůŝǌĂƌƐĞ�ƵŶĂ�ĂƉůŝĐĂĐŝſŶ�
ůŝƚĞƌĂů�ĚĞů��ƌƚ͘�ϰ͘Ϯ�ĚĞů�ZĞĂů��ĞĐƌĞƚŽ�ϲϲϰͬϭϵϵϳ͕�ŶŽ�ƐŝĞŶĚŽ�ŶĞĐĞƐĂƌŝŽ�ƌĞǀŝƐĂƌ�ůĂ�ĞǀĂůƵĂĐŝſŶ�
ĐĂĚĂ� ǀĞǌ� ƋƵĞ� ƐĞ� ƉƌŽĚƵǌĐĂ� ƵŶĂ� ŝŶĨĞĐĐŝſŶ� Ž� ĞŶĨĞƌŵĞĚĂĚ͘� WŽƌ� Ğů� ĐŽŶƚƌĂƌŝŽ͕� Ɛş� ƌĞƐƵůƚĂŶ�
ĞǆŝŐŝďůĞƐ�ƚŽĚĂƐ�ůĂƐ�ŽďůŝŐĂĐŝŽŶĞƐ�ĐŽŶƚĞŶŝĚĂƐ�ĞŶ�Ğů��ĂƉşƚƵůŽ�//͘

WƵĞƐƚŽƐ�ĚĞ�ƚƌĂďĂũŽ�ƋƵĞ�ŶŽ�ŝŵƉůŝĐĂŶ�ƌŝĞƐŐŽ�ĚĞ�ĞǆƉŽƐŝĐŝſŶ�ƉƌŽĨĞƐŝŽŶĂů�Ăů�^�Z^Ͳ�ŽsͲϮ
>ĂƐ� ĚŝƐƚŝŶƚĂƐ� ŵĞĚŝĚĂƐ� ĚĞ� ƐĞŐƵƌŝĚĂĚ� ƋƵĞ� ƐĞ� ƉƵďůŝƋƵĞŶ� ƉŽƌ� Ğů� DŝŶŝƐƚĞƌŝŽ� ĚĞ� ^ĂŶŝĚĂĚ�
ƚŝĞŶĞŶ�ĐĂƌĄĐƚĞƌ�ŽďůŝŐĂƚŽƌŝŽ͘�

/ŐƵĂůŵĞŶƚĞ͕�ƐĞ�ĚĞďĞƌĄŶ�ĂƉůŝĐĂƌ�ůĂƐ�ŵĞĚŝĚĂƐ�ĞƐƚĂďůĞĐŝĚĂƐ�ƉŽƌ�ĂĐƵĞƌĚŽ�ĚĞ ϵ�ĚĞ�ŵĂƌǌŽ�ĚĞ�
ϮϬϮϬ� ĚĞů� �ŽŶƐĞũŽ� /ŶƚĞƌƚĞƌƌŝƚŽƌŝĂů� ĚĞů� ^ŝƐƚĞŵĂ� EĂĐŝŽŶĂů� ĚĞ� ^ĂůƵĚ� ƉĂƌĂ� ǌŽŶĂƐ� ĐŽŶ�
ƚƌĂŶƐŵŝƐŝſŶ�ĐŽŵƵŶŝƚĂƌŝĂ�ƐŝŐŶŝĨŝĐĂƚŝǀĂ�ĚĞ�ĐŽƌŽŶĂǀŝƌƵƐ͗

9 ZĞĂůŝǌĂĐŝſŶ�ĚĞ�ƚĞůĞƚƌĂďĂũŽ�ƐŝĞŵƉƌĞ�ƋƵĞ�ƐĞĂ�ƉŽƐŝďůĞ͘
9 ZĞǀŝƐŝſŶ�Ǉ�ĂĐƚƵĂůŝǌĂĐŝſŶ�ĚĞ� ůŽƐ�ƉůĂŶĞƐ�ĚĞ� ĐŽŶƚŝŶƵŝĚĂĚ�ĚĞ� ůĂ�ĂĐƚŝǀŝĚĂĚ� ůĂďŽƌĂů�ĂŶƚĞ�

ĞŵĞƌŐĞŶĐŝĂƐ͘
9 &ůĞǆŝďŝůŝĚĂĚ�ŚŽƌĂƌŝĂ�Ǉ�ƉůĂŶƚĞĂƌ�ƚƵƌŶŽƐ�ĞƐĐĂůŽŶĂĚŽƐ�ƉĂƌĂ�ƌĞĚƵĐŝƌ�ůĂƐ�ĐŽŶĐĞŶƚƌĂĐŝŽŶĞƐ�

ĚĞ�ƚƌĂďĂũĂĚŽƌĞƐ͘
9 &ĂǀŽƌĞĐĞƌ�ůĂƐ�ƌĞƵŶŝŽŶĞƐ�ƉŽƌ�ǀŝĚĞŽĐŽŶĨĞƌĞŶĐŝĂ͘

Ϯ ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĂĞƉƐĂů͘ĐŽŵͬǁƉͲĐŽŶƚĞŶƚͬƵƉůŽĂĚƐͬϮϬϮϬͬϬϯͬĐƌŝƚĞƌŝŽͲŽƉĞƌĂƚŝǀŽͲĐŽƌŽŶĂǀŝƌƵƐ͘ƉĚĨ͘ƉĚĨ



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�Ͳϭϵϱ

ϯ͘��ŽĐƵŵĞŶƚŽƐ�ƌĞůĞǀĂŶƚĞƐ

WƌŽĐĞĚŝŵŝĞŶƚŽ� ĚĞ� ĂĐƚƵĂĐŝſŶ� ƉĂƌĂ� ůŽƐ� ƐĞƌǀŝĐŝŽƐ� ĚĞ� ƉƌĞǀĞŶĐŝſŶ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ�
ĨƌĞŶƚĞ�Ă�ůĂ�ĞǆƉŽƐŝĐŝſŶ�Ăů�ŶƵĞǀŽ�ĐŽƌŽŶĂǀŝƌƵƐ�;^�Z^��Žs�ϮͿ
�ůĂďŽƌĂĚŽ� ƉŽƌ� Ğů� DŝŶŝƐƚĞƌŝŽ� ĚĞ� ^ĂŶŝĚĂĚ͕� ĐŽŶƚŝĞŶĞ� ƉĂƵƚĂƐ� Ǉ� ƌĞĐŽŵĞŶĚĂĐŝŽŶĞƐ ƐŽďƌĞ�
ƉƌĞǀĞŶĐŝſŶ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ� ĨƌĞŶƚĞ Ă� ůĂ� ĞǆƉŽƐŝĐŝſŶ� Ăů� ĐŽƌŽŶĂǀŝƌƵƐ͘ dŝĞŶĞ� ĐĂƌĄĐƚĞƌ�
ŽďůŝŐĂƚŽƌŝŽ Ǉ� ĞƐ͕ ĂĐƚƵĂůŵĞŶƚĞ͕ Ğů� ƉƌŽĐĞĚŝŵŝĞŶƚŽ� ĚĞ� ƌĞĨĞƌĞŶĐŝĂ ĞŶ� ĐƵĂŶƚŽ� Ă� ůĂ�
ƉƌĞǀĞŶĐŝſŶ�ĚĞů�ĐŽŶƚĂŐŝŽ�ĞŶ�ůŽƐ�ĐĞŶƚƌŽƐ�ĚĞ�ƚƌĂďĂũŽ͘

�ƐƚĄ� ĞŶ� ĐŽŶƐƚĂŶƚĞ� ĞǀŽůƵĐŝſŶ� Ǉ� ĂĐƚƵĂůŝǌĂĐŝſŶ͘� >Ă� ƷůƚŝŵĂ� ǀĞƌƐŝſŶ� ƐĞ� ĞŶĐƵĞŶƚƌĂ� ĞŶ� ůĂ�
ƐŝŐƵŝĞŶƚĞ�ƉĄŐŝŶĂ�ǁĞď͗

ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŵƐĐďƐ͘ŐŽď͘ĞƐͬƉƌŽĨĞƐŝŽŶĂůĞƐͬƐĂůƵĚWƵďůŝĐĂͬĐĐĂǇĞƐͬĂůĞƌƚĂƐ�ĐƚƵĂůͬŶ�ŽǀͲ
�ŚŝŶĂͬĚŽĐƵŵĞŶƚŽƐ͘Śƚŵ

�ƌŝƚĞƌŝŽ�ŽƉĞƌĂƚŝǀŽ�ŶǑ�ϭϬϮͬϮϬϮϬ͘�DĞĚŝĚĂƐ�Ǉ�ĂĐƚƵĂĐŝŽŶĞƐ�ĚĞ�ůĂ�ŝŶƐƉĞĐĐŝſŶ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�
ƐĞŐƵƌŝĚĂĚ�ƐŽĐŝĂů�ƌĞůĂƚŝǀĂƐ�Ă�ƐŝƚƵĂĐŝŽŶĞƐ�ĚĞƌŝǀĂĚĂƐ�ĚĞů�ŶƵĞǀŽ�ĐŽƌŽŶĂǀŝƌƵƐ�;^�Z^Ͳ�KsͲ
ϮͿ
�ƌŝƚĞƌŝŽ� ŽƉĞƌĂƚŝǀŽ ĚĞ� ůĂ �ŝƌĞĐĐŝſŶ� ĚĞů� KƌŐĂŶŝƐŵŽ� �ƐƚĂƚĂů� /ŶƐƉĞĐĐŝſŶ� ĚĞ� dƌĂďĂũŽ� Ǉ�
^ĞŐƵƌŝĚĂĚ�^ŽĐŝĂů͕ ƋƵĞ�ĚĞƐĐƌŝďĞ� ůĂƐ�ŵĞĚŝĚĂƐ�Ǉ�ĂĐƚƵĂĐŝŽŶĞƐ ƋƵĞ�ƚŝĞŶĞ�ƋƵĞ�ĐŽŶƐŝĚĞƌĂƌ� ůĂ�
/ŶƐƉĞĐĐŝſŶ�ĚĞ�dƌĂďĂũŽ�Ǉ�^ĞŐƵƌŝĚĂĚ�^ŽĐŝĂů͕�ĐŽŶ�ƌĞƐƉĞĐƚŽ�Ă�ƐŝƚƵĂĐŝŽŶĞƐ�ĚĞƌŝǀĂĚĂƐ�ĚĞ�ĚĞů�
ŶƵĞǀŽ��ŽƌŽŶĂǀŝƌƵƐ�;^�Z^Ͳ�ŽsͲϮͿ͘

�ů� ĚŽĐƵŵĞŶƚŽ�ĚĞƐĐƌŝďĞ� ůŽƐ� ŐƌƵƉŽƐ�ĚĞ� ƌŝĞƐŐŽ ĚĞ� ƚƌĂďĂũĂĚŽƌĞƐ�ĚĞƐĚĞ�Ğů�ƉƵŶƚŽ�ĚĞ� ǀŝƐƚĂ�
ƐĂŶŝƚĂƌŝŽ͕� ůĂ� ŶŽƌŵĂƚŝǀĂ� ƐĂŶŝƚĂƌŝĂ� Ǉ� ůĂďŽƌĂů� ĂƉůŝĐĂďůĞ� Ǉ͕� ůŽ� ƋƵĞ� ĞƐ�ŵĄƐ� ŝŵƉŽƌƚĂŶƚĞ͕� ůĂƐ�
ĂĐĐŝŽŶĞƐ�ĚĞ�ůĂƐ�ĞŵƉƌĞƐĂƐ�ĞŶ�ŵĂƚĞƌŝĂ�ůĂďŽƌĂů�ĂŶƚĞ�Ğů�ŶƵĞǀŽ�ĐŽƌŽŶĂǀŝƌƵƐ�;^�Z^Ͳ�KsͲϮͿ�Ǉ�
ůĂƐ� ĂĐƚƵĂĐŝŽŶĞƐ� ĚĞ� ůĂ� /ŶƐƉĞĐĐŝſŶ� ĚĞ� dƌĂďĂũŽ� Ǉ� ^ĞŐƵƌŝĚĂĚ� ^ŽĐŝĂů� ĞŶ� ƌĞůĂĐŝſŶ� ĐŽŶ� ůĂƐ�
ŵĞĚŝĚĂƐ� ĚĞ� ƉƌĞǀĞŶĐŝſŶ� ĂĚŽƉƚĂĚĂƐ� ƉŽƌ� ůĂƐ� ĞŵƉƌĞƐĂƐ͘� &ŝŶĂůŵĞŶƚĞ͕� ƐĞ� ĂƉƵŶƚĂŶ� ůĂƐ�
ŵĞĚŝĚĂƐ�ƉƌĞǀĞŶƚŝǀĂƐ�Ă�ĂĚŽƉƚĂƌ�ĞŶ�Ğů�ĞũĞƌĐŝĐŝŽ�ĚĞ�ůĂ�ĂĐƚƵĂĐŝſŶ�ŝŶƐƉĞĐƚŽƌĂ͘

/ŶĨŽƌŵĞ ĚĞ�ůĂ�ŝŶƐƉĞĐĐŝſŶ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�ƐĞŐƵƌŝĚĂĚ�ƐŽĐŝĂů�ƐŽďƌĞ�ĞǆŝƐƚĞŶĐŝĂ�ĞŶ�ůŽƐ�ĐĞŶƚƌŽƐ�
ĚĞ� ƚƌĂďĂũŽ� Ǉ� ĂĐƚŝǀŝĚĂĚĞƐ� ůĂďŽƌĂůĞƐ� ĚĞ� ƌŝĞƐŐŽ� ŐƌĂǀĞ� Ğ� ŝŶŵŝŶĞŶƚĞ� ĚĞ� ĞǆƉŽƐŝĐŝſŶ� Ǉ�
ĐŽŶƚĂŐŝŽ�ĚĞů�ĐŽƌŽŶĂǀŝƌƵƐϯ

/ŶĨŽƌŵĞ� ĚĞ� ůĂ /ŶƐƉĞĐĐŝſŶ� ĚĞ� dƌĂďĂũŽ� Ǉ� ^ĞŐƵƌŝĚĂĚ� ^ŽĐŝĂů� ƉĂƌĂ� ĚĂƌ� ƌĞƐƉƵĞƐƚĂ� Ă� ůĂƐ�
ĐŽŶƐƵůƚĂƐ� ƉůĂŶƚĞĂĚĂƐ ƉŽƌ� ĚŝƐƚŝŶƚĂƐ� /ŶƐƉĞĐĐŝŽŶĞƐ� WƌŽǀŝŶĐŝĂůĞƐ͕� ƐŽďƌĞ� ĐſŵŽ� ƐĞ� ĚĞďĞ�
ƉƌŽĐĞĚĞƌ�ĞŶ�ƐŝƚƵĂĐŝŽŶĞƐ�ĚĞŶƵŶĐŝĂĚĂƐ�ƉŽƌ�ůŽƐ�ƚƌĂďĂũĂĚŽƌĞƐ�Ž�ƐƵƐ�ƌĞƉƌĞƐĞŶƚĂŶƚĞƐ͕�ƉŽƌ�ůĂ�
ĞǆŝƐƚĞŶĐŝĂ�ĞŶ�ůŽƐ�ĐĞŶƚƌŽƐ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�ĂĐƚŝǀŝĚĂĚĞƐ�ůĂďŽƌĂůĞƐ�ĚĞ�ƌŝĞƐŐŽ�ŐƌĂǀĞ�Ğ�ŝŶŵŝŶĞŶƚĞ�
ĚĞ�ĞǆƉŽƐŝĐŝſŶ�Ǉ�ĐŽŶƚĂŐŝŽ�ĚĞů�ĐŽƌŽŶĂǀŝƌƵƐ͗�

ϯ �ŝƌĐƵůĂƌ���WzD��EǑ͗�ϮϱϳͬϳϰͲ>�ͬϮϬϮϬ ĚĞ�ϲ�ĚĞ�Ăďƌŝů͘



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�Ͳϭϵϲ

ϭ͘ �ĐƚƵĂĐŝŽŶĞƐ�ŝŶƐƉĞĐƚŽƌĂƐ�ƉŽƌ�ĚĞŶƵŶĐŝĂƐ�ĚĞ�ƌŝĞƐŐŽ�ŐƌĂǀĞ�Ğ�ŝŶŵŝŶĞŶƚĞ͘
Ϯ͘ WƌŽĐĞĚŝŵŝĞŶƚŽƐ�ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ�ĚĞƌŝǀĂĚŽƐ�ĚĞ�ƉĂƌĂůŝǌĂĐŝſŶ�ĚĞ�ƚƌĂďĂũŽƐ�Ǉ�ƚĂƌĞĂƐ͘
ϯ͘ �ŵƉƌĞƐĂƐ͕�ĐĞŶƚƌŽƐ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�ĂĐƚŝǀŝĚĂĚĞƐ�Ă�ůĂƐ�ƋƵĞ�ƐĞĂ�ĚĞ�ĂƉůŝĐĂĐŝſŶ�Ğů�ZĞĂů�

�ĞĐƌĞƚŽ�ϲϲϰͬϭϵϵϳ͘
ϰ͘ �ĞŶƚƌŽƐ�ĚĞ�ƚƌĂďĂũŽ�Ǉ�ĂĐƚŝǀŝĚĂĚĞƐ�ĚĞ�ůĂƐ��ĚŵŝŶŝƐƚƌĂĐŝŽŶĞƐ�WƷďůŝĐĂƐ͘

KƚƌŽƐ�ĚŽĐƵŵĞŶƚŽƐ
�ů�/ŶƐƚŝƚƵƚŽ�EĂĐŝŽŶĂů�ĚĞ�^ĞŐƵƌŝĚĂĚ�Ǉ�^ĂůƵĚ�ĞŶ�Ğů�dƌĂďĂũŽ͕�ĚĞƐĚĞ�Ğů ϭϴ�ĚĞ�ŵĂƌǌŽ�Ăů�ϳ�ĚĞ�
Ăďƌŝů͕� ŚĂ� ƉƵďůŝĐĂĚŽ� ƵŶĂ� ƐĞƌŝĞ� ĚĞ� ĚŽĐƵŵĞŶƚŽƐ ĚŝƌĞĐƚĂŵĞŶƚĞ ƌĞůĂĐŝŽŶĂĚŽƐ� ĐŽŶ� ůĂ�
ƉƌĞǀĞŶĐŝſŶ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ� Ǉ� ůĂ� �Ks/�Ͳϭϵ͕� ƋƵĞ� ƐŽŶ� ĚĞ� ŽďůŝŐĂĚĂ� ĐŽŶƐƵůƚĂ ƉĂƌĂ�
ƉůĂŶŝĨŝĐĂƌ�ůĂ�ƉƌĞǀĞŶĐŝſŶ�ĞŶ�ůĂƐ�ĞŵƉƌĞƐĂƐ͘

WŝŶĐŚĂŶĚŽ�ĞŶ�Ğů ĞŶůĂĐĞ ; Ϳ�ƐĞ�ĂĐĐĞĚĞ�Ă�ůĂ�ƷůƚŝŵĂ�ǀĞƌƐŝſŶ�ĚŝƐƉŽŶŝďůĞ͗

&��,�� d1dh>K �E>����

ϭϴͲϯͲϮϬϮϬ EdW�ϭϭϰϯ͗�'ƵĂŶƚĞƐ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�ĐŽŶƚƌĂ�ŵŝĐƌŽŽƌŐĂŶŝƐŵŽƐ͘

ϮϬͲϯͲϮϬϮϬ �ŽŵƉĂƌĂƚŝǀĂƐ� ĚĞ� ĞƐƉĞĐŝĨŝĐĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ĂƉůŝĐĂďůĞƐ� Ă�
ŵĂƐĐĂƌŝůůĂƐ�ĂƵƚŽĨŝůƚƌĂŶƚĞƐ͘

ϮϬͲϯͲϮϬϮϬ
�ŽŵƉĂƌĂƚŝǀĂ� ĚĞ� ĞƐƉĞĐŝĨŝĐĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ� ĂƉůŝĐĂďůĞ� Ă� ƌŽƉĂ� ĚĞ�
ƉƌŽƚĞĐĐŝſŶ

ϮϬͲϯͲϮϬϮϬ
�ŽŵƉĂƌĂƚŝǀĂƐ�ĚĞ�ĞƐƉĞĐŝĨŝĐĂĐŝŽŶĞƐ� ƚĠĐŶŝĐĂƐ�ĂƉůŝĐĂďůĞƐ�Ă�ŐƵĂŶƚĞƐ�
ĚĞ�ƉƌŽƚĞĐĐŝſŶ

ϮϱͲϯͲϮϬϮϬ
WƌĞǀĞŶĐŝſŶ� ĚĞ� ƌŝĞƐŐŽƐ� ůĂďŽƌĂůĞƐ� ǀƐ� �Ks/�Ͳϭϵ͘� �ŽŵƉĞŶĚŝŽ� ŶŽ�
ĞǆŚĂƵƐƚŝǀŽ�ĚĞ�ĨƵĞŶƚĞƐ�ĚĞ�ŝŶĨŽƌŵĂĐŝſŶ͘

ϮϳͲϯͲϮϬϮϬ �şƉƚŝĐŽ͘�ZĞƐƉŝƌĂ�ĐŽŶ�ƐĞŐƵƌŝĚĂĚ͘�DĂƐĐĂƌŝůůĂ�ĚƵĂů͘

ϯϭͲϯͲϮϬϮϬ ZŝĞƐŐŽƐ� ƉƐŝĐŽƐŽĐŝĂůĞƐ� Ǉ� ƚƌĂďĂũŽ� Ă� ĚŝƐƚĂŶĐŝĂ� ƉŽƌ� �ŽǀŝĚͲϭϵ͘�
ZĞĐŽŵĞŶĚĂĐŝŽŶĞƐ�ƉĂƌĂ�Ğů�ĞŵƉůĞĂĚŽƌ͘

ϯϭͲϯͲϮϬϮϬ ZŽƉĂ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ�ĨƌĞŶƚĞ�Ă�ĂŐĞŶƚĞƐ�ďŝŽůſŐŝĐŽƐ͘

ϭͲϰͲϮϬϮϬ KƌŝĞŶƚĂĐŝŽŶĞƐ�ƉƌĞǀĞŶƚŝǀĂƐ�ƚƌĂƐ� ůĂ�ĂƉůŝĐĂĐŝſŶ�ĚĞů�ƌĞĂů�ĚĞĐƌĞƚŽ�ĚĞ�
ĞƐƚĂĚŽ�ĚĞ�ĂůĂƌŵĂ�ĞŶ�Ğů�ƐĞĐƚŽƌ�ŵĂƌşƚŝŵŽͲƉĞƐƋƵĞƌŽ͘

ϭͲϰͲϮϬϮϬ KƌŝĞŶƚĂĐŝŽŶĞƐ�ƉƌĞǀĞŶƚŝǀĂƐ�ƚƌĂƐ� ůĂ�ĂƉůŝĐĂĐŝſŶ�ĚĞů�ƌĞĂů�ĚĞĐƌĞƚŽ�ĚĞ�
ĞƐƚĂĚŽ�ĚĞ�ĂůĂƌŵĂ�ĞŶ�Ğů�ƐĞĐƚŽƌ�ĂŐƌşĐŽůĂ�Ǉ�ŐĂŶĂĚĞƌŽ͘

ϮͲϰͲϮϬϮϬ KƌŝĞŶƚĂĐŝŽŶĞƐ� ƉƌĞǀĞŶƚŝǀĂƐ� ĨƌĞŶƚĞ� Ăů� ĐŽǀŝĚͲϭϵ� ĞŶ� Ğů� ƐĞĐƚŽƌ�
ŝŶĚƵƐƚƌŝĂů͘

ϯͲϰͲϮϬϮϬ KƌŝĞŶƚĂĐŝŽŶĞƐ�ƉƌĞǀĞŶƚŝǀĂƐ� ĨƌĞŶƚĞ�Ăů��Ks/�Ͳϭϵ�ĞŶ�Ğů� ƚƌĂŶƐƉŽƌƚĞ͕�
ƌĞƉĂƌƚŽ�Ǉ�ĐĂƌŐĂ�ĚĞƐĐĂƌŐĂ�ĚĞ�ŵĞƌĐĂŶĐşĂƐ

ϯͲϰͲϮϬϮϬ KƌŝĞŶƚĂĐŝŽŶĞƐ�ƉƌĞǀĞŶƚŝǀĂƐ�ĨƌĞŶƚĞ�Ăů��Ks/�Ͳϭϵ�ĞŶ�Ğů�ĐŽŵĞƌĐŝŽ�ĚĞ�
ĂůŝŵĞŶƚĂĐŝſŶ͕�ďĞďŝĚĂƐ�Ǉ�ƉƌŽĚƵĐƚŽƐ�ĚĞ�ƉƌŝŵĞƌĂ�ŶĞĐĞƐŝĚĂĚ

ϳͲϰͲϮϬϮϬ /ŶĚŝĐĂĐŝŽŶĞƐ� ĨĂďƌŝĐĂĐŝſŶ�ƉĂŶƚĂůůĂƐ� ĨĂĐŝĂůĞƐ�ĚĞ�ƉƌŽƚĞĐĐŝſŶ� ĨƌĞŶƚĞ�
Ă�ƐĂůƉŝĐĂĚƵƌĂƐ



/ŶĨŽƌŵĞ

�ŽĐƵŵĞŶƚŽƐ�ĚĞ�ƌĞĨĞƌĞŶĐŝĂ�ĞŶ�WZ>��Ks/�Ͳϭϵϳ

ϰ͘�WƌŽǀĞĞĚŽƌĞƐ�ĚĞ��W/Ɛ

>Ă �ƐŽĐŝĂĐŝſŶ ĚĞ �ŵƉƌĞƐĂƐ ĚĞ �ƋƵŝƉŽƐ ĚĞ WƌŽƚĞĐĐŝſŶ /ŶĚŝǀŝĚƵĂů ;�^�W�>Ϳ ŚĂ ĨĂĐŝůŝƚĂĚŽ
ƵŶ ůŝƐƚĂĚŽ ĚĞ ĐŽŶƚĂĐƚŽƐ ƉĂƌĂ ĂĚƋƵŝƌŝƌ �W/Ɛ ƌĞůĂĐŝŽŶĂĚŽƐ ĐŽŶ Ğů �Ks/� ϭϵ͕ Ăů ŚĂďĞƌ
ĚĞĐĂşĚŽ ůĂ ĐĞŶƚƌĂůŝǌĂĐŝſŶ ĚĞ ĐŽŵƉƌĂƐ ƉŽƌ ƉĂƌƚĞ ĚĞů DŝŶŝƐƚĞƌŝŽ ĚĞ ^ĂŶŝĚĂĚ͘

�ů� ůŝƐƚĂĚŽ� ĂĚũƵŶƚŽ ĐŽŶƚŝĞŶĞ� ŵĄƐ� ĚĞ� ϲϬ� ƉƌŽǀĞĞĚŽƌĞƐ� ĚĞ� �ƋƵŝƉŽƐ� ĚĞ� WƌŽƚĞĐĐŝſŶ�
/ŶĚŝǀŝĚƵĂů͕�ƋƵĞ�ƉƵĞĚĞŶ�ĨĂĐŝůŝƚĂƌ�ůĂ�ĂĚƋƵŝƐŝĐŝſŶ�ĚĞ�ĞƐƚĞ�ƚŝƉŽ�ĚĞ�ĞƋƵŝƉĂŵŝĞŶƚŽ ƉŽƌ�ƉĂƌƚĞ�
ĚĞ�ůĂƐ�ĞŵƉƌĞƐĂƐ�ƋƵĞ�ůŽƐ�ŶĞĐĞƐŝƚĞŶ͘



1RPEUH�GHO�FOLHQWH 3iJLQD�ZHE )DPLOLD�GH�SURGXFWRV 'RPLFLOLR &yGLJR�3RVWDO 3REODFLyQ 3URYLQFLD 3DLV

�/�,17(51$&,21$/��6�$� KWWS���ZZZ��OLQWHUQDFLRQDO�FRP
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
'(�6$17$�&58= ����� 6$17$�&58=�'(�%(=$1$ &$17$%5,$

�0�(63$f$�6�/� KWWS���ZZZ��P�FRP�HV��0�HVB(6�HPSUHVD�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��SURWHFFLyQ�UHVSLUDWRULD�\�

YHVWXDULR�GH�SURWHFFLyQ
-8$1�,*1$&,2�/8&$�'(�7(1$������� ����� 0$'5,' 0$'5,'

$&&(625,26�)(5.2�6�/� KWWS���ZZZ�JUXSRFHYLN�HV�SURGXFWRV�FDWHJRULD�SURWHFFLRQ�
ODERUDO

3URWHFFLyQ�GH�PDQRV��SURWHFFLyQ�UHVSLUDWRULD�\�
YHVWXDULR�GH�SURWHFFLyQ

0(;,&2�����32/��,1'��(/�'(6&8%5,0,(172� ����� $/&$/$�'(�+(1$5(6 0$'5,'

$'((3,�*5832�������6�/� KWWS���ZZZ�DGHHSL�FRP�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
723$&,2������32/��,1'8675,$/�6$1�&5,672%$/ ����� 9$//$'2/,' 9$//$'2/,'

$,5%2;��6�$� KWWS���ZZZ�DLUER[�HV� 3URWHFFLyQ�UHVSLUDWRULD� &��'(�/$�,1'8675,$���� ����� &$67(//%,6%$/ %$5&(/21$

$16(//�63$,1��6�/� KWWSV���ZZZ�DQVHOO�FRP�HV�HV
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
026&$7(/$5���1 ����� 0$'5,' 0$'5,'

$6$7(;�3527(&&,21�/$%25$/��6�/� KWWSV���ZZZ�DVDWH[�HX�HV�LQLFLR�
3URWHFFLyQ�UHVSLUDWRULD��PDQRV�\�YHVWXDULR�GH�

SURWHFFLyQ
$/*8(5��3$5&(/$����1$9(��&�<��'��3�,��/$�&5(8(7$� ����� 6$17$�3(53(78$�'(�02*2'$ %$5&(/21$

%/6�,%(5,$�3527(&&,21�5(63,5$725,$�6�/�8� KWWSV���ZZZ�EOVJURXS�LW�HV� 3URWHFFLyQ�RFXODU�\�IDFLDO�\�SURWHFFLyQ�UHVSLUDWRULD 3$8�&$6$/6����$3��&255(26��� ����� 6$17�)(/,8�'(�&2',1(6 %$5&(/21$

%5$00(5��6�$���58%,;� KWWS���FPV�EUDPPHU�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
3/$7$)250$�'������1�����3�,��(5/(75(� ����� *$/'$.$2 9,=&$<$

&2)$1�/$�0$1&+$��6�$� KWWSV���ZZZ�FRIDQ�HV�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
'(�/$�,1'8675,$��6�1 ����� &$032�'(�&5,37$1$ &,8'$'�5($/

&21)(&&,21(6�(67(��6�/� KWWSV���ZZZ�FRQIHFFLRQHVHVWH�FRP� 9HVWXDULR�GH�SURWHFFLyQ -8$1�5$021�-,0(1(= ����� %85*26 %85*26

&21)(&&,21(6�252(/��6�$� KWWS���ZZZ�RURHO�FRP� 9HVWXDULR�GH�SURWHFFLyQ �/26�$1*(/(6 ����� /$�08(/$ =$5$*2=$

&8$752*$6$�6�/� KWWS���JUXSRFXDWURJDVD�FRP� 3URWHFFLyQ�GH�PDQRV�\�YHVWXDULR�GH�SURWHFFLyQ &75$��'(�/$6�/,*$55(5$6 ����� 6(9,//$ 6(9,//$

'$&$5�&20(5&,$/,=$&,21��6�/� KWWSV���ZZZ�GDFDUFRPHUFLDO�FRP�
3URWHFFLyQ�RFXODU�\�IDFLDO��SURWHFFLyQ�UHVSLUDWRULD�\�

YHVWXDULR�GH�SURWHFFLyQ
'��1$9(�� ����� $55( 1$9$55$

'(,16$ KWWSV���GHLQVD�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
&$6$6�'(�0,5$9(7(�����&����3/�2),&��� ����� 0$'5,' 0$'5,'

'(68/�6�/� KWWSV���ZZZ�GHVXO�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
526$�'(�/26�9,(1726���� ����� 0$/$*$ 0$/$*$

'(;,6�6$)(7< KWWSV���ZZZ�GH[LV�LEHULFD�FRP�RIHUWD�JOREDO�VDIHW\�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
32/Ë*212�,1'��'(�*8$51,=2�3���� ����� *8$51,=2�(/�$67,//(52 &$17$%5,$

'5$*(5�6$)(7<�+,63$1,$��6�$� KWWSV���ZZZ�GUDHJHU�FRP�HVBHV�+RPH
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
;$8'$52 ����� 0$'5,' 0$'5,'

(-(1'$/6�$% KWWSV���ZZZ�HMHQGDOV�FRP�HV�"HSVODQJXDJH HV 3URWHFFLyQ�GH�PDQRV %2;�� ����� /(.6$1' /(.6$1' 68(&,$

(/�&257(�,1*/e6�6$ KWWSV���ZZZ�HOFRUWHLQJOHV�HV�HPSUHVDV� 3URWHFFLyQ�RFXODU�\�IDFLDO�\�YHVWXDULR�GH�SURWHFFLyQ +(5026,//$����� ����� 0$'5,' 0$'5,'

)$58��6�/�8� KWWSV���ZZZ�IDUX�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
&��7$5(172��1$9(�� ����� =$5$*2=$ =$5$*2=$

)(*(08��6�$� KWWSV���ZZZ�IHJHPX�FRP� 3URWHFFLyQ�GH�PDQRV 32/Ë*212�(*,%858%(55,��� ����� (55(17(5,$ *8,38=&2$

*(1(5$/�237,&$��6�$� KWWSV���ZZZ�JHQHUDORSWLFD�HV�PHGLD�SGI�&DW�&��$�ORJ
RBGHBJDIDVBGHBSURWHFFL�&��%�QBRFXODUB*HQHUDOB2SW

3URWHFFLyQ�RFXODU�\�IDFLDO� +263,7$/(7�����������('��$067(5'$0��&,7<3$5.� ����� &251(//$�'(�//2%5(*$7 %$5&(/21$

+2))0$11�,%(5,$�48$/,7<�722/6��6�/� KWWSV���ZZZ�KRIIPDQQ�
JURXS�FRP�(6�HV�KRH�"DGZRUG JRRJOH�HV�'6$	JFOLG &M

3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��\�YHVWXDULR�GH�
SURWHFFLyQ

$9(1,'$�'(�&$67,//$��� ����� 6$1�)(51$1'2�'(�+(1$5(6 0$'5,'

+21(<:(//�6$)(7<�352'8&76�,%(5,&$�6�$� KWWSV���ZZZ�VHFXULW\�KRQH\ZHOO�FRP�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
-26()$�9$/&$5&(/��������3/ ����� 0$'5,' 0$'5,'

,03257$'25$�78'(/$1$�6�$� KWWSV���LPSRWXVD�FRP�VHJXULGDG�ODERUDO�\�HSLV
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
1$&������.0���� ����� )217(//$6 1$9$55$

,1'8675,$/�67$57(5�(63$f$��6�/� KWWSV���ZZZ�LQGXVWULDOVWDUWHU�FRP�HV
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
352*5(6����3�,��&$032�$1,%$/ ����� 38=2/ 9$/(1&,$

,58'(.�������6�/� KWWS���ZZZ�LUXGHN�FRP�HV�HV�SURGXFWRV�HSLV�
3URWHFFLyQ�RFXODU�\�IDFLDO��SURWHFFLyQ�UHVSLUDWRULD�\�

YHVWXDULR�GH�SURWHFFLyQ
%$5$7=21'2��1$9(6�&������ ����� ,%$55$���72/26$ *8,38=&2$

,7855,��6�$� KWWS���ZZZ�LWXUUL�FRP�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
52%(572�26%251(��3�,��&$55(7(5$�$0$5,//$� ����� 6(9,//$ 6(9,//$

-2+16721(�6$)(7<�,17(51$7,21$/�//3 KWWSV���ZZZ�MVSVDIHW\�FRP�HDV\RUGHU�LQGH["ODQJ & 3URWHFFLyQ�RFXODU�\�IDFLDO�\�SURWHFFLyQ�UHVSLUDWRULD :256+$0�0,//��0,167(5�/29(// 2;���27$ 2;)25' 81,7('�.,1*'205(,12�81,'2

-20,%$��6�$� KWWS���ZZZ�MRPLED�FRP�SURGXFWRV�LQGH[�SKS
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV�\�SURWHFFLyQ�

UHVSLUDWRULD
'(�/2*52f2� ����� 6$172�'20,1*2�'(�/$�&$/=$'$ /$�5,2-$

-8%$�3(5621$/�3527(&7,9(�(48,30(17��6�/� KWWSV���ZZZ�MXEDSSH�HV� 3URWHFFLyQ�GH�PDQRV�\�YHVWXDULR�GH�SURWHFFLyQ '(�/2*52f2 ����� 6$172�'20,1*2�'(�/$�&$/=$'$ /$�5,2-$

/2*$��5(35(6(17$&,21(6��6�/� KWWSV���VDIHWRS�QHW�ZHE�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
3ROtJRQR�GH�,xiV��3DUFHOD����%��&�0RUUD]R��Q��� ����� ,f$6 $�&258f$

/<5(&2�(63$f$�6�$� KWWSV���ZZZ�O\UHFR�FRP�ZHEVKRS�6363�VHUYLFLRV�
JHQHUDOHV�VHJXULGDG�ODERUDO�FDWHJRU\��������KWPO

3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�
UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ

&55$��'(/�+263,7$/(7���������(',)��3$5,6�'��������� ����� &251(//$�'(�//2%5(*$7 %$5&(/21$

0$3$�63217(;�,%(5,&$��6�$�8� KWWS���ZZZ�PDSD�SUR�HV�LQLFLR�KWPO 3URWHFFLyQ�GH�PDQRV &�&$0,�'(�&$1�$0(7//(5�������/RFD�� ����� 6$17�&8*$7�'(/�9$//Ê6 %$5&(/21$

0$5&$�3527(&&,21�/$%25$/��6�/� KWWSV���ZZZ�PDUFDSO�FRP�PDUFD�HVS�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
'(�%586(/$6 ����� &$57$*(1$ 085&,$

0('23��6�$� KWWSV���PHGRS�HV�HV
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV�\�SURWHFFLyQ�

UHVSLUDWRULD�
%5812�0$85,&,2�=$%$/$ ����� %,/%$2 9,=&$<$

0(7$/&2��6�$�8� KWWSV���SUROLDQV�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
521'$�'(�321(17� ����� (/�35$7�'(�//2%5(*$7 %$5&(/21$

02/'(;�0(75,&�$*�	�&2��.* KWWSV���ZZZ�PROGH[�HXURSH�FRP�HV�LQLFLR� 3URWHFFLyQ�UHVSLUDWRULD� &$55(5�&��1������3�,��02/,�'(/6�)5$5(6� ����� 6$17�9,&(17�'(/6�+2576 %$5&(/21$

0217,�5(&/$0�6�/� KWWS���ZZZ�YHLQSUR�HV�
3URWHFFLyQ�RFXODU�\�IDFLDO��PDQRV��SURWHFFLyQ�

UHVSLUDWRULD�\�YHVWXDULR�GH�SURWHFFLyQ
$/(-$1'52�*2,&2(&+($����1$9������3�,��//$126�'(�

-$5$7$
����� &25'2%$ &25'2%$

06$�63$,1��6�/�8� KWWSV���HV�PVDVDIHW\�FRP�"ORFDOH FD	GHIDXOW �	UHJLRQ,V
R (6

3URWHFFLyQ�GH�PDQRV��SURWHFFLyQ�UHVSLUDWRULD�\�
YHVWXDULR�GH�SURWHFFLyQ

1$5&,6�021785,2/��� ����� 6$17�-867�'(69(51 %$5&(/21$

1,75(;�6(*85,'$'�/$%25$/�6�/� KWWS���ZZZ�QLWUH[�HV�HV�SRUWDGD� 3URWHFFLyQ�GH�PDQRV�\�YHVWXDULR�GH�SURWHFFLyQ (=855,.,�����32/�,1'��$55(7;(�8*$/'( ����� ,581 *8,38=&2$
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